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“In a world where government
resources and charitable
donations are msufﬁment to
address the world’s somal
problems Impact Investlng
offers a new alternatlve for .
channellng large: scale pnvate
- capltal for social beneﬂt e
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AR iy $502tn

E G r Impact investing goal is 10%
,.ﬂ.-_i{ . , tipping point

$269tn

|IFC Institutional investors

Source: GIIN
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Targeted
returns

Solely profit-
maximising —

investment

Financial return floor

: : T
Target financial return &
=7

Philanthropy

Impact return

floor

None
None Target social/environmental return High

Source: Fulton, K (2005) The future of Impact Investing, The Monitor Institute



Alignment of National Development Plan A ASHILRTON
with Social Development Goals
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Credit Enhanced Funds

Institutional '
Investors ‘

Investment and
returns

Intermediaries
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Impact: Job creation
June 2019

ACEF |
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Job creation by province: ACEF |
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Job creation verification
June 2019

ACEF |

* Since 31 January 2015

Ashburton Investments & Maitland Financial Services

Performance
30 June 2019

Ashburton Credit Enhanced Fund ECP |
Performance since inception* to 31 June 2019

12.00% 10.89%

10.70% 10.81% 10.62%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%
1year (past 12 2 year (annualised) 3 year (annualised) Since inception
months) (annualised)

mGross ECPI+ 3%
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Ashburton Jobs Fund survey ; S PRl el
June 2019
Before investing in ACEF, | believed that social
impact investments were highly risky. [ ]
Currently, | believe that social impact
investments are highly risky. -
Strongly agree B Agree I \eutral Disagree Strongly disagree

Investor Perception Changes

Investors indicated that they currently believe that Social Impact Investments are less risky than they
did when they first invested in Atlantic Credit Enhanced Fund
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e FOR THE GOALS
Partnershlp Wlth publlc sector \/ |
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Financial + social-retirns = .0 W0 e T8 o S et S

FROM THE AMERICAN PEOPLE \\
‘\ - Department

International :
Finance for International
MILLENNIUM cCorporation |\ (g / /= - | Development
CHALLEN ATION ~ WORLDBANKGROUP B
W

Finance for Development """

Source: World Economic Forum 2014. By Catherine H. Clark, Director of CASE i3 Initiative on Impact Investing and Adjunct Associate Professor at Duke University’s Fuqua School of Business; Jed Emerson, Chief Impact

Strategist, ImpactAssets; and Ben Thornley, Director of InSight, Pacific Community Ventures



\ “Guarantees are effectlve but underutlllzed in’ |mpact mvestlng, and
hence there’ s great potentlal for scallng thelr use” |

- GIIN 2018
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A wasteland of
cash

WE HAVE A TON OF MONEY! THIS IS GOOD KINDLING, WOMAN!
IT'S SITTING RIGHT THERE IN } S, YOU'VE GONE MAD! WE WON'T
THE GIANT MONEY PILE! FREEZE OUR BUTTS OFF FOR

: YOUR COSTLY SCHEME'
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Source: Matt Bors
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Disclaimer

Ashburton Fund Managers (Proprietary) Limited (Reg No 2002/013187/07) (“Ashburton”) is a licensed Financial Services
Provider (“FSP”) in terms of the Financial Advisory and Intermediary Services Act, 37 of 2002 (“FAIS Act”), with FSP number
40169, regulated by the Financial Sector Conduct Authority.

This document and any other information supplied in connection with the financial product (“product”) is not “advice” as
defined and/or contemplated in terms of the FAIS Act and investors are encouraged to obtain their own independent advice
prior to investing in the product. Any investment is speculative and involves significant risks and therefore, prior to investing,
investors should fully understand the product and any risks associated with the product.

Investments in securities are generally medium to long term investments. The value of the product may go down as well as
up and past performance is not necessarily a guide to the future.

Ashburton and its affiliates disclaims and assumes no liability for any loss or damage (direct, indirect or consequential) that
may be suffered from using or relying on the information contained herein.



