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CRF’s Allocation to Alternatives
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CRF’s Allocation to Alternatives
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Total: 

16.1%

Private Equity: 

5.3%

Infrastructure: 
3.8%

Undrawn 
commitments:

1.5%Hedge Funds: 

3.9%

Unlisted 
Property: 

3.0% 

Private Debt: 
3.9%



Regulation 28 Limits
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Total: 

16.1%

Private Equity: 
5.3% 

/ 10%

Infrastructure: 
3.8%

Undrawn 
commitments:

1.5%Hedge Funds: 
3.9%

/ 10%

Unlisted Property: 

3.0%

/ 15% 

Private Debt: 

3.9%

/ 15%

15%



ESG Impact
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Total: 

16.1%

High ESG 
impact: 

12.2%

Low ESG 
impact: 

3.9%



ANC Election Manifesto
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Service offering

Source: ASISA



Why Alternatives?
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QE and Falling Interest Rates
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Source: BCA Research



QE and Falling Interest Rates
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Source: BCA Research



Local Equity
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Source: OMIG



Listed Property
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Local Bonds
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Yield Weight MD

R208 Republic of South Africa 6.63          3.0% 1.41          

ES23 Eskom Holdings Limited 8.41          1.1% 2.81          

DV23 Development Bank of South Africa 8.24          0.6% 2.90          

R2023 Republic of South Africa 7.21          6.4% 3.00          

TN23 Transnet SOC Limited 8.59          0.5% 3.23          

TN25 Transnet SOC Limited 9.59          0.4% 4.44          

ES26 Eskom Holdings Limited 9.31          1.7% 4.79          

R186 Republic of South Africa 8.09          16.2% 5.09          

R2030 Republic of South Africa 8.79          8.7% 6.79          

R213 Republic of South Africa 9.00          5.7% 7.42          

R2032 Republic of South Africa 9.17          6.4% 7.25          

ES33 Eskom Holdings Limited 10.69        1.6% 7.39          

R2035 Republic of South Africa 9.45          5.9% 8.13          

R209 Republic of South Africa 9.45          4.7% 8.72          

R2037 Republic of South Africa 9.58          7.0% 8.51          

R2040 Republic of South Africa 9.71          5.3% 8.84          

R214 Republic of South Africa 9.70          4.0% 9.64          

ES42 Eskom Holdings Limited 11.04        0.9% 8.27          

R2044 Republic of South Africa 9.76          7.6% 9.31          

R2048 Republic of South Africa 9.75          12.3% 9.68          

Total 9.00          100.0% 7.13          

Eskom Holdings Limited 5.3%

Transnet SOC Limited 0.9%

Development Bank of South Africa 0.6%

Total SOC 6.8%

Republic of South Africa 93.2%

Total RSA and SOC 100.0%

SOC Exposure
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CRF’s Allocation to Alternatives
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Total:

16.1%

High ESG 
impact: 

12.2%

Social impact 
(Job creation): 

3.4%

Environmental 
impact: 

2.3%Low ESG 
impact: 

3.9%



FSCA Weighing in on Prescribed Assets
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Service offering

Source: Business Times



Long Term Risks
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CRF’s Allocation to Alternatives
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Total:

16.1%

High ESG 
impact: 

12.2%

Social impact 
(Job creation): 

3.4%

Environmental 
impact: 

2.3%Low ESG 
impact: 

3.9%



Returns of Impact Funds
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Returns of Impact Funds
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Returns of Impact Funds
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Returns of Impact Funds
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Do not follow where the path may lead. 
Go instead where there is no path and 
leave a trail.

An ounce of action is worth a ton of theory.

― Ralph Waldo Emerson
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Thank You

4th Floor, Sunclare Building, 21 Dreyer 
Street, Claremont, Cape Town, 7708

shainal@sukha.co.za
021 003 9275

www.sukha.co.za


